Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 CAIRO 12458 151521Z 

17 

ACTION TRSE-00 

INFO OCT-01 EUR- 1 2 NEA-10 ISO-OO EB-07 OMB-01 L-03 CIEP-01 
CEQ-01 FRB-03 CIAE-00 INR-07 NSAE-00 ABF-01 FS-01 
/048 W 

123830 

R 151415Z SEP 76 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 7070 
INFO AMEMBASSY PARIS 


LIMITED OFFICIAL USE CAIRO 12458 

DEPT PASS TREASURY; PARIS FOR RFC 

EO 11652: NA 
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SUB J : DEPOSIT IN AMERICAN EXPRESS BANK 
REF CAIRO 11660, 

1 . WE FOLLOWED UP AMB'S EARLIER APPROACH ON SUBJECT (REFTEL) 

WITH MINFIN ABU ISMAIL ON 14 SEPT. HE STILL RPROFESSES IGNOR- 
ANCE OF QUESTION (WHICH HAS NOW BEEN PENDING TWO MONTHS). 

WE ARE SENDING HIM LETTER, AT HIS REQUEST, SPELLING OUT 
DETAILS IN ORDER TO GET FORWARD MOVEMENT ON TRANSFER 
REQUEST. 

2. MINECON AND ECONCOOP SHAFEI, ON OTHER HAND, TOLD US SEPT 
15 THAT MATTER SHOULD BE PURSUED WITH GOV OF CENTRAL BANK. 
SHAFEI, ALTHOUGH EVIDENTLY NOT AWARE OF REQUEST, TOOK OCCASION 
TO STRESS DEPOSIT NOT BE MADE AVAILABLE FOR LOAN PURPOSES, 

THUS ADDING TO MONEY SUPPLY AND ACCENTUATING INFLATIONARY 
PRESSURES. (HE HAD MADE THIS POINT PREVIOUSLY IN CONNECTION 
WITH CHASE NATIONAL DEPOSIT). EMBOFF NOTED THAT NATURE OF 
TRANSACTION IS PRESUMED TO BE IDENTICAL TO TRANSFER TO CHASE 
MANHATTAN JOINT VENTURE, BUT REMINDED MINECON THAT QUESTION 
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WITH HIM ON NUMBER OF OCCASIONS. 

3. EMBASSY WILL REPORT RESULT OF FURTHER QUERIES TO MINFIN 
AND CENTRAL BANK ASAP. 

MATTHEWS 
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